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This part of NASACT’s comprehensive annual financial report presents detailed information in the areas listed below 
to provide a context for understanding what the information in the financial statements and notes says about the 
Association’s overall financial health. 
 
Content 
 
Financial Trend Information………………………………………………………………………………………………… 36 
 
These schedules contain trend information to help the reader understand how the Association’s financial 
performance and fiscal well-being have changed over time. 
 
Revenue Information…………………………………………………………………………………………………………. 37 
 
These schedules present information to help the reader evaluate NASACT’s most significant revenue sources: 
membership dues, registration fees, contract revenue and the corporate associates program. 
 
Debt Information………………………………………………………………………………………………………………. 41 
 
These schedules present information to help the reader appraise the Association’s current levels of outstanding 
debt and the ability to incur debt in the future.   
 
Demographic Information…………………………………………………………………………………………………… 42 
 
These schedules offer demographic and economic indicators to help the reader understand the environment within 
which the Association’s financial activities take place.   
 
Operating Information………………………………………………………………………………………………………... 43 
 
These schedules contain operating data to help the reader understand how the information in the Association’s 
financial report relates to the services it provides and activities it performs. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Sources 
 
Financial Information is derived from the financial statements presented in the comprehensive annual financial reports for 
the relevant years.  Non-financial information is derived from various internal sources including, but not limited to, 
conference databases, source documents, and historical membership files. 
 
Note 
 
Due to the reporting format and definition changes prescribed by GASB Statement No. 34, information for fiscal years 
2002-2008 is provided. 
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Financial Trend Information - Net Assets
Last Seven Fiscal Years

Net assets 2008 2007 2006 2005 2004 2003 2002

Invested in capital assets,
Net of related debt 587,342$       598,231$       629,463$       52,783$         42,440$         42,091$         38,810$         

Unrestricted 1,338,762      1,072,087      679,187         1,006,018      707,277         503,495         491,422         

Total net assets 1,926,104$    1,670,318$    1,308,650$    1,058,801$    749,717$       545,586$       530,232$       

 
       
Financial Trend Information - Changes in Net Assets
Last Seven Fiscal Years

2008 2007 2006 2005 2004 2003 2002
Operating Revenues

NASACT operating 551,825$      540,151$      528,151$      506,767$      501,930$      422,655$      333,214$      
Conferences 796,655        735,900        755,785        641,715        718,750        596,060        701,427        
Training seminars 236,124        148,435        178,000        127,950        118,025        115,550        86,400          
Technical services 192,000        188,600        186,300        189,800        188,900        183,475        184,975        
Administrative services 1,630,812     1,313,699     848,851        161,448        219,586        188,989        163,771        
Cooperative efforts 55,723          70,430          79,887          75,371          75,369          86,494          250,384        
Contracts 114,597        125,322        197,913        416,815        238,310        229,388        165,400        
Miscellaneous 12,332          12,589          13,005          12,621          20,152          12,252          14,347          

Total operating revenues 3,590,068     3,135,126     2,787,892     2,132,487     2,081,022     1,834,863     1,899,918     

Operating Expenses
NASACT operating 672,173        632,023        694,839        554,009        732,860        734,999        763,328        
Conferences 583,759        447,869        524,148        430,697        404,021        373,468        469,241        
Training seminars 173,222        113,667        136,649        92,014          81,381          85,171          52,128          
Technical services 223,522        196,627        168,107        203,968        169,655        158,260        161,429        
Administrative services 1,612,061     1,291,079     856,843        149,820        202,553        185,450        155,883        
Cooperative efforts 19,626          12,150          19,805          30,109          42,298          80,321          248,609        
Contracts 147,641        161,875        196,661        396,383        252,834        220,050        146,085        

Total operating expenses 3,432,004     2,855,290     2,597,052     1,857,000     1,885,602     1,837,719     1,996,703     
Operating income (loss) 158,064        279,836        190,840        275,487        195,420        (2,856)           (96,785)         

Nonoperating Revenues (Expenses)
Interest revenue 106,648        90,733          68,979          33,598          12,913          18,209          29,086          
Interest expense (8,926)           (8,901)           (9,871)           
Loss on disposal of assets (4,203)           

Nonoperating income (loss) 97,722          81,832          59,108          33,598          8,710            18,209          29,086          

Change in net assets 255,786$      361,668$      249,948$      309,085$      204,130$      15,353$        (67,699)$       

 
 
 

36



National Association of State Auditors, Comptrollers and Treasurers 
Statistical Section 

For the Fiscal Year Ended June 30, 2008 
  
 

 

                  
Revenue Information - Membership Dues
Last Seven Fiscal Years 2008 2007 2006 2005 2004 2003 2002

Dues billed 692,000$      691,500$      649,000$      632,375$      622,375$      527,250$      392,500$      
Dues paid by members 551,625        540,125        526,975        506,575        496,800        418,625        332,500        

Membership dues per tier
1 (staff > 500) 5,000$          5,000$          5,000$          5,000$          5,000$          5,000$          N/A
2 (staff 300 - 499) 4,500            4,500            4,500            4,500            4,500            3,500            N/A
3 (staff 175 - 299) 4,000            4,000            4,000            4,000            4,000            3,250            N/A
4 (staff 100 - 174) 3,500            3,500            3,500            3,500            3,500            3,000            N/A
5 (staff < 100) 3,000            3,000            3,000            3,000            3,000            2,750            N/A

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note 
 
The current dues structure was instituted in fiscal year 2003. 
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Revenue Information - Registration Fees
Last Seven Fiscal Years 2008 2007 2006 2005 2004 2003 2002

Registration revenue
Audio conferences 54,134$        53,188$        74,305$        68,078$        69,821$        13,022$        22,460$        
NASACT a 136,750        98,825          120,875        99,390          87,600          73,244          290,919        
NASC 26,500          26,100          18,550          27,750          22,750          26,245          48,890          
NSAA 115,100        102,730        105,805        105,075        96,900          79,750          85,575          
NSAA/NASC 46,805          64,995          57,055          
State and local conference 73,150          65,910          
Tennessee training seminars 113,875        113,435        81,100          93,200          92,375          79,150          70,650          

Total registration revenue 493,164$      459,273$      457,690$      393,493$      369,446$      344,561$      584,404$      

Number of conferences held
Audio conferences 4 4 5 4 3 1 1
NASACT 2 2 2 2 2 2 3
NASC 2 2 2 4 3 5 6
NSAA 3 4 4 5 4 3 3
NSAA/NASC 1 1 1
State and local conference 1 1
Tennessee training seminars 4 4 4 4 4 4 4

Total number of conferences held 16 17 18 19 16 16 18

Number of attendees
Audio conferences b 196 200 308 284 287 53 90
NASACT 332 316 350 329 280 265 351
NASC 147 164 169 223 191 329 294
NSAA 372 317 395 364 311 351 266
NSAA/NASC 135 186 174
State and local conference 182 169
Tennessee training seminars 491 518 456 492 487 439 429

Total number of attendees 1,673 1,701 1,852 1,692 1,556 1,619 1,599

CPE credits issued
Audio conferences 5,792 6,170 6,728 6,712 6,452 1,034 1,069
NASACT 1,581 1,711 2,057 1,691 1,102 890 1,590
NASC 889 907 734 922 717 958 1,510
NSAA 4,860 4,010 4,731 4,594 3,958 2,593 3,357
NSAA/NASC 1,989 2,886 2,305
State and local conference c

Tennessee training seminars 7,425 7,540 6,794 8,073 7,710 7,101 5,997
Total CPE credits issued 22,536 23,224 23,349 21,992 19,939 12,576 13,523

 
 
 
 
 
 
Notes 
 
a Fiscal year 2002 includes a GASB 34 teleconference.   
b Registrations for audio conferences are by site, not by individual attendee. 
c The State and Local Government Conference was a joint conference with the Association of Government 

Accountants.  CPE credit was issued through AGA. 
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Revenue Information - Contract Revenue
Last Seven Fiscal Years 2008 2007 2006 2005 2004 2003 2002

Contract revenue
AGA $ $ $ 20,000$        $ $ $
ALGA 61,380         46,822          42,562          38,800          38,163          38,763          41,200          
eC3 53,217         78,500          127,250        164,200        164,200        164,200        124,200        
ICGFM 12,000          17,250          20,000          20,000          
Training seminars 122,249       35,000          96,900          34,750          25,650          36,400          15,750          
Urban Institute 16,046          15,947          6,425            
U.S. Department of State 160,519        

Total contract revenue 236,846$     160,322$      278,713$      451,565$      263,960$      265,788$      181,150$      

Types of services contracted
AGA T
ALGA A,C,F A, C, F A, C, F A, C, F A, C, F A, C, F A, C, F
eC3 A, C, F, I A, C, F, I A, C, F, I A, C, F, I A, C, F, I A, C, F, I A, F, I
ICGFM A A, C A, C A, C 
Training seminars T T T T T T T
Urban Institute I, T I, T I, T
U.S. Department of State A, F, T

Number of contracts 
AGA 1
ALGA 1 1 1 1 1 1 1
eC3 2 2 2 2 2 2 1
ICGFM 1 1 1 2
Training seminars 18 7 20 7 5 7 3
Urban Institute 1 1 1
U.S. Department of State 1

Total number of contracts 21 10 24 14 10 13 5

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Key 
 
A Administrative 
C Conference  
F Financial 
I Information technology 
T Technical 
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Revenue Information - Corporate Associates Program
Last Five Fiscal Years a 2008 2007 2006 2005 2004

Corporate associates revenue per level
Bronze 70,000$           95,000$           90,000$           65,000$            75,000$           
Silver 125,000           112,500           112,500           87,500              100,000           
Gold 75,000             75,000             75,000             75,000              200,000           
Platinum 90,000             80,000             90,000             80,000              80,000             
Other 57,000             10,750             16,000             44,000              2,500               

Total corporate associates revenue 417,000$          373,250$          383,500$          351,500$          457,500$          

Corporate associates levels
Bronze 5,000$             5,000$             5,000$             5,000$              5,000$             
Silver 12,500             12,500             12,500             12,500              12,500             
Gold 25,000             25,000             25,000             25,000              25,000             
Platinum b 40,000             40,000             40,000             40,000              

Corporate associates per level
Bronze 14                    19                    18                    13                     15                    
Silver 10                    9                      9                      7                       8                      
Gold 3                      3                      3                      3                       8                      
Platinum 2                      2                      2                      2                       2                      
Other 5                      7                      7                      20                     1                      

Total number of corporate associates 34                    40                    39                    45                     34                    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Notes 
 
a Only five years of data are presented for the Corporate Associates Program because the program was 

established during fiscal year 2004. 
b Platinum level is $40,000 and above.  This level was established in 2005. 
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Debt  Information a

Last Three Fiscal Years 2008 2007 2006

Capital debt, beginning balance 159,625$     159,625$     0$                
Capital debt incurred 355,000       
Capital debt principal payments 195,375       

Capital debt, ending balance 159,625$     159,625$     159,625$     

Capital debt per dues paying member 1,174$         1,183$         0$                
Capital debt incurred 2,630           
Capital debt principal payments 1,447           

Capital debt per dues paying member 1,174$         1,183$         1,183$         

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note 
 
a Prior to fiscal year 2006 NASACT had no capital debt. 
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Demographic Information
Last Seven Fiscal Years 2008 2007 2006 2005 2004 2003 2002

Membership by category
Auditor 53 55 55 55 55 57 62
Comptroller 52 51 52 50 47 51 52
Treasurer 30 28 28 29 28 25 29

Total membership 135 134 135 134 130 133 143
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Operating Information - Full-Time Equivalents
Last Seven Fiscal Years 2008 2007 2006 2005 2004 2003 2002

NASACT operating 6.69 6.82 7.10 6.67 7.18 9.18 8.80
Conferences 1.46 1.43 1.27 1.45 1.31 0.67 0.86
Training seminars 0.23 0.23 0.27 0.11 0.10 0.10 0.10
Technical services 1.44 1.34 1.34 1.76 1.66 1.45 1.68
Administrative services 0.57 0.77 0.82 0.49 0.67 0.51 0.43
Cooperative efforts 0.07 0.02 0.12 0.14 0.13 0.06 0.21
Contracts 1.42 1.42 1.52 2.62 2.52 2.25 1.54
Total full-time equivalents 11.88 12.03 12.44 13.24 13.57 14.22 13.62

 
Operating Information - Employee Count
Last Seven Fiscal Years 2008 2007 2006 2005 2004 2003 2002

Total employee count 13 13 13 14 14 15 14

 
 
Last Seven Fiscal Years 2008 2007 2006 2005 2004 2003 2002

Capital assets by classification
Building 699,097$      718,294$      737,491$      $ $ $ $
Furniture 13,811          16,080          18,348          10,245          11,526          
Equipment 16,512          10,272          16,904          20,456          22,184          32,535          10,400          
Software 17,547          13,210          16,345          22,082          8,730            9,557            28,410          

Total capital assets by classification 746,967$      757,856$      789,088$      52,783$        42,440$        42,092$        38,810$        

Building
Square footage 5,200 5,200 5,200

Equipment
Laptops 10 8 8 8 7 7 5
Personal computers 5 7 7 9 11 12 12
Servers 1 1 1 1 1 1 1

Software applications 8 7 7 5 5 5 3
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